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;. - The Mortgagor covenants and agtees as follows:

1. That he will promptly pay the principal of and interést on the indebtedness evidenced by the:said .
notAa, at the times and iri 'the manner therein provided.. Privilege is ‘beserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next'due.on the fiote,

% on the" ﬁret day:of any month prior to maturity ; provided, however, that written notice of an intention -

? ‘privilege is gwen at least thirty (80) days prior to prepayment; and, provided, further,

that in the event the debt is pald in full prior to maturity and at that time it is insured under the pro-
visions of the National Housmg‘ Act, he will pay to the Mortgagee an insurance premium charge, of one
per centum (1%} of the drigina] princi al amount thereoj except that in no event shall the adjusted pre-
_mium exceed the agaregate amount of premium charges which would have been payable’if the mortgage
-'had continued to be inbured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housmg Commissioner on account of mortgage insurance.”

. 2. That together w1th and in addition to, the monthly payments of principal and interest payable
"under the terms of the note secured hereby, he will pay to the Mortgagee,-on, the first day of each month
until the said note is fully pmd,Tthe following sums: ' N )

(a)ﬁ%amount sufficient, to provide the holder hereofﬁnth funda to pay the next: mortgage insurance premium’if thxs,
Hstrument and thé note'secured hereby-ate insured; or a monthly charge (in lieu of a mortgage insurance pre-
mmm) if- they areheld by the Federal Housing Commlssloner, as follows: 1

(x) If and so Iong as said note of even date’ and this instrument are insured orare reinsured under the prov:-
sions of the ‘National Housing Act, an amount sufficient to adtumulate in the hands of the holder one ay
: monthiprior to:ita‘due date the annual mortgage i ingurance premium, in order to provide such holder with
" funds to pay such premium to the Federal Housing Commlsmoner pursuant to the National Housing Act,
a8 amended “and applicable Regulatiohs thereunder or . . -4
(11) -1f.and 5o long as said: note of even date and this instrument are held by the Federal Housing Commis-
sioner, afm thly charge (in heu of 'a mortgage msurance premium).-which shall be in &n amount equal
f to one-twe]fth e-half (%) per centum of the average outstanding balanee due on the note com-
puted thhout account delmqu%polea or prepayrnents,

(b)- A-sum equal to the gro xnta, if any, next due, plus the premiums that wxll next become due e.nd payable on
pollexes ofg ﬁre ‘ind-other hazard insurance covermg the mortgaged property, phis texes and assessments next
due on’'the mortgaged propérty (all as estiniated by the Mortgagee) less all sums already paid: 'therefor dxvided k
by the number of months to elapse before one (1). month prior to the date, when' such ground rehts, premxums,

: taxes,\and 181 ients will b delinquent, nugh sums to be held by Mortgagee in truet to pay\aald ground
‘rents, premiums, taxea, anrl apecml asgessments; and i ; .

. e H

(c) Al payme 8 mentloned in the two preceding subsectmns of t'hxa parngraph and all payments to bé made under the
.. = fote aecured hereby shall he added together and the aggregate amount thereof shall be pald by the Mortgagor

] X 1ent to be applled by the M ortgagee to the followmg items in the ordet set forth

[N

nder the contract; of e with ‘the Federal Housing Commi ioner, or monthly
mortgage insurance premxu' s the Case may be; - :

;menta, fire and other hazar insu nc :

rest on the note "Becured hereby, and ]

ortizatmn of the prmclpal of sald note )

t of any such aggregnte i all, unless made good by the Mortgagor
next su payment, const nder this mortgage The Mort-
arge not'to: exceed two ‘dents: : ach dolla ‘e yment more than .
to covergthe extra expense y n 8- S

_ 1, ‘in| computing the amo yunt of such mdebtedness, crerdit to the account ‘of the'
’Mortgagor all payments made under. the provwions of (a) ‘of paragraph 2 heréof whioh the Mortgagee.
) pay to the Federal Housing Commissio per, and any ba]ance! remaining in
] provisions of (b ' ‘of paragraph 2,' hereof, ,If there sh -
. ‘ 6 of the premises covered herebfr, or.:
ired after default, the- Mortgagée shall apply, at the tinﬁe of - the com- ..

'

tér am, agd other govemmental or municipal charges, P
ovision has not. been' made hereinbefore. and in: default thereof the
that he wm prompt]y de]iver the Fofficial receipta therefor to the Mort-“




